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expected to toke thres years. It will be carried out by several British, West Germsn, . ,
Ancrican, and Italian firms. Iran will not become involved in the cepitel investment. *
The ontire project will be financed by the Forelgn firms, and their investment will be - "
amortised in 10 years. The VWest German Government has azreed $0 guarantee 500 million
Yarks of the West Germen firms® ecapital investment, Construction of the pipeline and
the new terminal vwill mske Iran fully independent as far as oil transport is concerned.
Hor dispute with Ireq over water rights end navigation in the Shatt eleArsb remains
ungettled, Vith the completion of the pipeline Iran will become independent of the
controversial Shatt el-Arab, tenkers loading at ‘the new terminal without having to go
through this area. ~~ ~ _ - o : _
4. Incoms. The tolls paid by the tankers to the Basra Port Authority, at the mouth of .
the river, for going %o Abadan amount to about seven million dollars a year, none of
vhich comes to Iran owing to the.dispute with Traq.  The tolls will then be collected

‘ by Iran at the nev terminal, National T n0iY Gompany officials say. As a result

; consiruction costs and foreign capital investments should be arortized emd in 10 years!

: time Iran will have the mxkxikx entire installations free of charge, as well as a regular

', annual incore of over §7 million. - In addition, she will benefit from the 16 cents = ton
difference of posted price of petroloum products between Abedsn % and the Persien Guif,

‘This difference will come to the N.I.0.C. o e . '
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